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An energy company
with over 280
affiliates sinks
abruptly into
bankruptcy amid
allegations of

A stock fraud

A corrupt analysts

A crooked
accounting

wiping out thousands
of investors.
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The CEO claims he
Invented the new
business model that
turned electricity
Into a money-maker.

One focused Senator
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careful to regulate
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The Senator
guestioned:

A How could
Congress restore
l hvestor s
confidence in the
financial system?

A Repeal old laws?

A Enact new laws?
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é/ Questions

AName the energy company & who was
the CEQO at the time of the bankruptcy?

AWho was the Senator?
I What State? What Party?

A After the Hearing, what Legislation did
Congress proposer






The CEO Was

Samuel Insull 7 It was 1932 and
the company was Middle West
Utilities Company.
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é/ The Senator Was . ..

George Norris, Republican,
of Nebraska.




- % The Legislation Was . . .

A TVA Act

A Securities &
Exchange Act

A Public Utility Holding Company Act

A Rural Electrification Act

A Federal Power Act
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- % The History of PJM

2006 - RFC formed
2006 - NERC certified as Electric Reliabilty Organization

2005 - Dominion joins PJM
2005 - Duquesne Light joins PJM

2004 - Commonwealth Edison, American Electric Power and Dayton Power & Light join PJM

2002 - Operation of Allegheny Power
2002 - PJM RTO status

2000 - FERC Order for RTOs

1997 - PJM Interconnection established as independent company 1996 - FERC Order 888

1993 - PJM Interconnection Association formed 1992 - Energy Policy Act

1981 ACE and DP&L join

1978 - PURPA

1968 - NERC established 1067 - Northeast blackout
1965 - Northeast blackout 1967 - MAAC established

1965 - PEPCO joins

1956 - PJM formed - BG&E and GPU join

1935 - PUHCA
1935 - FERC authority over wholesale electricity sales and transmission

1933 - TVA formed
1927 - PA_-N.J. Interconnection is world's first continuing power pool




PJM as Part of the Eastern Interconnec

- KEY STATISTICS

- PJM member companies 550+
millions of people served 51
peak load in megawatts 144,644
MWs of generating capacity 164,895
miles of transmission lines 56,499
GWh of annual energy 729,000
generation sources 1,287
square miles of territory 168,500
. area served 13 states + DC
.

< 26% of generation in
Eastern Interconnection

23% of load in
Eastern Interconnection

6,038
substations

19% of transmission assets
in Eastern Interconnection

19% of U.S. GDP produced in PIM




é/ PJM in the World

144,644 MW Peak
" PJM . .
1,310 Generating Units

136,520 MW Peak
1,600 Generating Units

MISO

84,706 MW Peak

EDF (France
( ) 608 Generating Units

64,300 MW Peak

Tokyo Electric . .
147 Generating Units

National Grid 54,430 MW Peak
(England & Wales) 212 Generating Units

53,403 MW Peak

Italy . .
314 Generating Units
Power Grid 45,900 MW Peak
Corporation of India 1,143 Generating Units



A0/m Thr ee




